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Figures to the right side indicate marks.

1 The balance sheets of Sanyam Ltd. as on Dt. 31-3-2020
and Dt. 31-3-2021 are given below :

Liabilities 31-3-2020 31-3-2021
(Rs.) (Rs.)
| Share Capital 3,00,000 4,00,000
| Capital Reserve — 10,000
|| General Reserve 50,000 65,000
| P&L Account 1,70,000 2,00,000
| Creditors 1,00,000 1,20,000
| Bills Payable 40,000 30,000
|| Provision for Income Tax 90,000 80,000
| Proposed Dividend 36,000 48,000
7,86,000 9,53,000
Assets Rs. Rs.
.| Machineries (at cost) 5,00,000 6,00,000
Less :- Depreciation —1,50,000 —1,70,000
3,50,000 4,30,000
|| Trade Investments 80,000 60,000
| Stock 2,00,000 2,63,000
| Debtors 1,06,000 1,50,000
.1 Bank Balance 30,000 40,000
| Preliminary Exp. 20,000 10,000
7,86,000 9,53,000
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During the year ended 31-3-2021 the company :

ey
)

®3)

4)

Income tax paid Rs. 90,000.

Sold trade investments at profit which was credited to
Capital Reserve.

Sold one machine for Rs. 30,000 the cost of which was
Rs. 60,000 and depreciation provided on its was Rs.
20,000.

Decided to write off fixed assets costing Rs. 10,000

(fully depreciated).
From the above informations prepare “Fund Flow Statement”.

OR
1  Following are the summarized balance sheets of Shubham 20
Ltd. as on 31-3-20 and 31-3-21 :

Liabilities 31-3-20 | 31-3-21 | Assets 31-3-20| 31-3-21
Share Capital 1,12,500 | 1,12,500 | Fixed Assets 1,00,000| 80,000
General Reserve 75,000 77,500 | Investments 12,500 15,000
P&L Account 7,500 8,750 | Stock 50,000 48,750
Creditors 22,500 18,750 | Debtors 50,000] 1,13,750
Tax Provision 18,750 2,500 | Bank Balance 39,750 49,250
Debentures — 67,500 | Bills Receivable| 10,000 3,750
Capital Reserve 6,500 8,250
Bills Payable 19,500 14,750

2,62,250 13,10,500 2,62,250(3,10,500

Additional Information :

M
)

3)

4)

Dividend paid during the year amounted to Rs. 10,000.
Investment costing Rs. 2,000 were sold during the year
2020-21 for Rs. 2,125 and new investments worth
Rs. 4,500 were purchased.

Net profit was Rs. 15,500 after debiting the depreciation
of Rs. 17,500 on fixed assets and tax provision made
Rs. 2,500.

During the year part of the fixed assets costing Rs. 2,500
was sold for Rs. 3,000. The profit was included in the
profit and loss account.

From the above informations, prepare “Fund Flow Statement”.

2  Jajoo Company Ltd. manufactures three products and following 20

information is collected from the books of accounts :

Total Sales Rs. 18,00,000

Total Fixed Cost : 30% of total sales

Particulars Products
A B C

* Sales Mix (in %) 30 35 35

* Variable cost (per unit Rs.) 12 15 20

* Selling Price (per unit Rs.) 20 30 40
BCK-002-001503] 6 [ Contd...



Another product “X” 1s developed by the company to replace
Product-A. In this context following estimates are made :

Particulars Products
X B C
* Sales Mix (in %) 30 45 25
* Variable cost (per unit Rs.) 15 15 20
* Selling Price (per unit Rs.) 30 30 40

No change in estimated in fixed cost and selling price. Do
you think that the replacement decision is advisable ?
Explain your answer.
OR

2  The directors of Saloni Ltd. are considering the sales budget 20
for the next budget period. You are required to present to
the board a statement showing the marginal cost of each
product and to recommend which of the following sales mix
should be adopted :
(1) 600 units of A and 200 units of B
(2) 450 units of A and 300 units of B
3) 900 units of A only
4) 600 units of B only
You_ascertain_the following information :

Particulars Product A |Product B
* Selling Price (per unit) Rs. 60 Rs. 100
* Direct Material (per unit) Rs. 20 Rs. 25
* Variable cost : (100 % of wages)

* Direct wages (at 50 paise per hour) | 20 hours 30 hours
* TFixed overheads Rs. 10,000 per year

3  The information given below is taken from the financial 15
records of Sarvesh Company Ltd :

Particulars Rs.
Total sales (out of which 20% are cash sales) ....... 8,00,000
Cost of 200ds SOLA ..........oovveeeiieiiiiiiiiiieiees 6,50,000
Net profit (after 50% taAX) ...coeeeiiieeeiiieeeeeeeeeeeeeee. 40,000
Eq. share Capital .........cccooiiiiiiie e 2,50,000
15% Debentures .....o..cv oo 2,00,000
Debenture DiSCOUN ....ovimmiiieee e 5,000
Retained Earning .............cccccoeeeiiiiiiiiiiiiiiieee e, 52,000
DEbtOrS oo 85,000
Preliminary eXps...........ooovvuiiieeeiiiiiiiieeeee e 20,000
Bills Receivable ..o 15,000
From the above information calculate the following accounting
ratios :

(1) Operating Ratio.

(2) Debtors Ratio (360 days per year)

(3) Rate of returns on shareholders' fund.

(4) Rate of returns on total capital employed.

OR
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3 The balance sheet of Ravindra Ltd. as on 31-3-2021 is as 15

under :
Liabilities Rs. | Assets Rs.
Equity share capital 4,00,000 | Land-Building 3,00,000
8% preference share Plant-Machinery | 3,00,000

Capital 1,50,000 | Debtors 1,80,000
Res. and Surplus 50,000 | Stocks 1,20,000
9% Debentures 1,50,000 | Bills Receivable 20,000
Creditors 1,50,000 | Bank Balance 80,000
Bills Payable 40,000
O/S. Expenses 30,000
Workmen profit
Sharing Fund 30,000

10,00,000 10,00,000
Additional Informations :
(1)  Sales Rs. 30,00,000
(cash sales is 25% of the credit sales)
(2) Gross Profit .......cccccooouveeeeeeeeeeieieeeieeninnnnnns Rs. 7,50,000
(B) Net Profit ...oooooeeeeiiiiiiieeeeee e, Rs. 4,33,500

(Before debenture interest and 50% tax)
Calculate the following ratios :
(1) Gross Profit Ratio
(2) Net Profit Ratio
(3) Current Ratio
4 Liquid Ratio
(5) Debtor Ratio (on the basis of 300 days)

4  Following information is obtained from Mangal Ltd. : 15
Year Cost Profit
(Rs.) (Rs.)
2020 90,000 10,000
2021 1,06,000 14,000

From the above mentioned informations calculate :
(1) Profit-Volume Ratio (P.V. Ratio)
(2) Fixed Expenses
(3) Break Even Point
(4) Profit when sales are Rs. 90,000
(5) Margin of safety (for 2021)
(6) Sales to earn profit of Rs. 20,000
OR
4  Write short notes : (any two) 15
(1) Limitations of Financial Accounting
(2) Importance of Management Accounting
3) Key Factors
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